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Chapter 7

Government Finance
and

Banking Statistics Summary of Government Finance & Banking

This chapter provides information on government revenues, expenditures
and changes in fund balance by fund types, revenues by appropriated rev-
enues and collections, appropriations and expenditures, construction projects
in progress and tax collections and Compact of Free Association investment
income.

Government Finance. The Schedule of Revenues by Fund Types shows that,
the actual revenue received was $50.54 million. From the total revenues re-
ceived in FY 2003, the largest shares was Compact of Free Association funds
and General Fund Revenues.  The Summary Statement of Appropriations and
Expenditures (General Fund) shows that the total expenditures appropriated in
FY 2003 was $45.89 million.  The actual expenditures was $44.48 million, a
decrease of 3 percent from the appropriation. Compared to FY 2002 , expendi-
tures decreased by 1.3 percent. Under the Executive Branch, the Ministry of
Education ranked the highest in total actual expenditures amounting to $6.76
million or 15 percent,  Ministry of Health expenditure was $6.75 million or 15
percent, Ministry of Resources and Development expenditure was $5.79 million
or 13 percent, Ministry of Justice expenditure was $3.41 million or 8 percent,
Ministry of State expenditure was $2.38 million or 5 percent and Ministry of
Finance expenditures was $2.21 million or 5 percent.

Compact of Free Association (COFA) Investment Income. In FY 2003,
investment income showed a $1.14 million, of which Section 212B and Section
213 contributed the largest share.

Banking. This section provide information of the interest rates on loans and
deposits of the National Development Bank of Palau and the commercial
banks operating in Palau. Presented tables further explains in detail the struc-
ture of interest rates and bank credit allocation of all the banks in Palau.
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Table 7.1  Schedule of Revenues by Fund Types (Including Local Trust Fund): FY 2000 

Fund Types

Revenues 

Appropriated

Received 

09/30/00

Percentage of 

Appropriation

Balance to 

Collect

Total Fund Revenues 69,231,440$        62,366,442$        90% (14,880,340)$       

General Fund Revenues Total 27,084,000$        27,139,529$        100% 55,529$              

Utilities 702,000              632,684              90% (69,316)              

Taxes 23,040,000         22,879,187         99% (160,813)             

Licenses and Fees 1,827,000           2,047,378           112% 220,378              

Postal Revenues 534,000              344,630              65% (189,370)             

Court Fines and Fees 175,000              234,283              134% 59,283               

Services & Other 806,000              1,001,367           124% 195,367              

Restricted Funds Revenues Total 2,339,000$         1,855,750$         79% (483,250)$           

Hospital Trust Fund 1,250,000           926,010              74% (323,990)             

Airport Trust Fund 1,089,000           925,140              85% (163,860)             

Others -                    4,600                 4,600                 

COFA Funds 39,808,440$        33,371,163$        84% (14,452,619)$       

Section 211 (a) Current Account 7,000,000           7,000,000           100% -                    

Section 215 Inflation Adjustment to 211 (a) 3,850,000           3,780,000           98% (70,000)              

Section 211 (a) Investment Income -                    104,804              104,804              

Section 211 (b) Energy Production 1,179,000           -                    0% (1,179,000)          

Section 211 (b) Investment Income 4,790,000           1,136,013           (3,653,987)          

Section 211 © Communication 150,000              150,000              100% -                    

Section 211 '© Communications Inv Earn -                    8,251                 8,251                 

Section 211 © Inflation Adjustment 82,000               81,000               (1,000)                

Section 211 (d) Mar / Hlth / Schol 631,000              631,000              100% -                    

Section 211 (d) Mar / Hlth / Schol Inv. Earn -                    -                    -                    

Section 211 (d) Investment Income -                    5,757                 5,757                 

Section 211 (e) Maritime Fund Inv Earn -                    40,703               40,703               

Section 213 Defense Fund Inv Earn 6,075,000           2,815,045           (3,259,955)          

Section 221 (b) Special Block Grants 2,000,000           2,000,000           100% -                    

Section 221(b) Spec Blk Grt Inv Earn 10,921               0% 10,921               

Section 212(b)  Capital Account -                    -                    0% -                    

Section 215 Inflation Adjustment to (212) -                    -                    

Compact Capital Account 212(b) Inv. Earn 13,665,000         6,185,160           45% (7,479,840)          

DOI Direct Grants -                    1,020,727           1,020,727           

DOI Capital Projects 421,574              421,574              

Non-DOI Capital Projects 6,622                 147,725              2231% 141,103              

Other Grants fund 379,818              1,542,483           406% 1,162,665           

Federal Contributions -                    5,808,062           5,808,062           

UMDA/ KB Settlement -                    -                    0% -                    

Local Capital Projects -                    286,533              0% 286,533              

Other Country CIP -                    195,405              0% 195,405              

Sources:  DILOG 134-P Financial Report, Bureau of National Treasury, and Bureau Budget & Planning, Ministry of Finance.

Note: Revised based on FY 2000 Audit Financial Report.

Almost $70 million in rev-
enues were appropriated,
and about 90 percent of
those were received by the
end of FY2000.  The larg-
est category was COFA
funds ($40 million), fol-
lowed by general fund
revenues ($27 million).
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Table 7.1a  Schedule of Revenues by Fund Types (Including Local Trust Fund): FY 2001 

Fund Types

Revenues 

Appropriated

Received 

09/30/01

Percentage of 

Appropriation

Balance to 

Collect

Total Fund Revenues 50,154,974$        43,493,292$        87% (13,412,969)$       

General Fund Revenues Total 30,812,000$        29,046,184$        94% (1,765,816)$        

Utilities 673,000              674,828              100% 1,828                 

Taxes 26,378,000         24,915,727         94% (1,462,273)          

Licenses and Fees 2,151,000           1,888,842           88% (262,158)             

Postal Revenues 539,000              447,179              83% (91,821)              

Court Fines and Fees 256,000              273,362              107% 17,362               

Services & Other 815,000              846,246              104% 31,246               

Restricted Funds Revenues Total 2,185,000$         1,886,613$         86% (298,387)$           

Hospital Trust Fund 1,035,000           1,111,362           107% 76,362               

Airport Trust Fund 1,150,000           775,251              67% (374,749)             

KB O&M Trust Fund

COFA Funds 17,157,974$        12,560,495$        73% (11,348,766)$       

Section 211 (a) Current Account 7,000,000           7,000,000           100% -                    

Section 215 Inflation Adjustment to 211 (a) 3,920,000           3,920,000           100% -                    

Section 211(a) Operations Account Inv. Earn 145,000              -                    -                    (145,000)             

Section 211 (b) Energy Production -                    -                    -                    -                    

Section 211(b) Energy Productions Inv. Earn 1,173,339           (319,306)             -27% (1,492,645)          

Section 211 © Communication 150,000              150,000              100% -                    

Section 215 © Inflation Adj to Sec 211© 84,000               84,000               100% -                    

Section 211 '© Communications Inv Earn 1,087                 8,465                 779% 7,378                 

Section 211 (d) Mar / Hlth / Schol 631,000              631,000              100% -                    

Section 211 (d) Mar / Hlth / Schol Inv. Earn 1,072                 7,643                 713% 6,571                 

Section 211 (e) Maritime Fund Inv Earn 3,224                 69,961               2170% 66,737               

Section 213 Defense Fund -                    -                    0% -                    

Section 213 Investment Earnings 2,046,473           (2,475,961)          -121% (4,522,434)          

Section 221 (b) Special Block Grants 2,000,000           2,000,000           100% -                    

Section 221(b) Spec Blk Grt Inv Earn 2,779                 19,559               704% 16,780               

Section 212(b) Capital Account -                    -                    -                    -                    

Compact Capital Account 212(b) Inv Earn -                    (6,333,645)          0% (6,333,645)          

DOI Direct Grants 1,047,492           0% 1,047,492           

DOI Capital Projects 293,710              0% 293,710              

Non-DOI Capital Projects 16,658               0% 16,658               

Local Capital Projects -                    0%

Other Grants fund 484,617              0% 484,617              

Federal Contributions 5,956,302           0% 5,956,302           
-                    

Sources:  DILOG 134-P Financial Report, Bureau of National Treasury; 2001 Audit Financial Report, Republic of Palau.

More than $50 million in
revenues were appropri-
ated, and about 87 percent
of those were received by
the end of FY2001.  These
amounts were about $20
million less than for
FY2000.  The largest cat-
egory was general rev-
enue funds ($30 million)
followed by COFA rev-
enues ($17 million).
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Table 7.1b  Schedule of Revenues by Fund Types (Including Local Trust Fund): FY 2002

Fund Types

Revenues 

Appropriated

Received 

09/30/02

Percentage of 

Appropriation

Balance to 

Collect

Total Fund Revenues 48,462,307$        47,458,054$        98% (8,661,756)$        

General Fund Revenues Total 33,920,044$        23,163,572$        68% (10,756,472)$       

Utilities 755,000              635,335              84% (119,665)             

Taxes 27,813,000         19,112,375         69% (8,700,625)          

Licenses and Fees 3,063,000           2,223,870           73% (839,130)             

Postal Revenues 565,000              398,384              71% (166,616)             

Court Fines and Fees 279,000              245,498              88% (33,502)              

Services & Other 1,445,044           548,110              38% (896,934)             

Restricted Funds Revenues Total -$                   2,196,266$         0% 2,196,266$         

Hospital Trust Fund -                    1,194,094           0% 1,194,094           

Airport Trust Fund -                    1,002,172           0% 1,002,172           

KB O&M Trust Fund -                    -                    0% -                    

COFA Funds 14,542,263$        22,098,216$        152% (101,550)$           

Section 211 (a) Current Account 7,000,000           7,000,000           100% -                    

Section 215 Inflation Adjustment to 211 (a) 3,920,000           4,060,000           104% 140,000              

Section 211(a) Operations Account Inv. Earn 727,866              420,741              58% (307,125)             

Section 211 (b) Energy Production -                    -                    0% -                    

Section 211(b) Energy Productions Inv. Earn 5,396                 136,431              2528% 131,035              

Section 211 © Communication 150,000              150,000              100% -                    

Section 215 © Inflation Adj to Sec 211© 84,000               87,000               104% 3,000                 

Section 211 '© Communications Inv Earn 1,549                 4,639                 299% 3,090                 

Section 211 (d) Mar / Hlth / Schol 631,000              631,000              100% -                    

Section 211 (d) Mar / Hlth / Schol Inv. Earn 728                    1,936                 266% 1,208                 

Section 211 (e) Maritime Fund Inv Earn 1,996                 35,474               1777% 33,478               

Section 213 Defense Fund -                    -                    0% -                    

Section 213 Investment Earnings 17,702               (726,199)             -4102% (743,901)             

Section 221 (b) Special Block Grants 2,000,000           2,000,000           100% -                    

Section 221(b) Spec Blk Grt Inv Earn 2,026                 5,254                 259% 3,228                 

Section 212(b) Capital Account -                    -                    0% -                    

Compact Capital Account 212(b) Inv Earn -                    (229,233)             0% (229,233)             

DOI Direct Grants 863,670              0% 863,670              

DOI Capital Projects 1,023,960           1,023,960           

Non-DOI Capital Projects -                    0% -                    

Local Capital Projects -                    0% -                    

Other Grants fund 968,054              0% 968,054              

Federal Contributions 5,665,489           0% 5,665,489           -                    

Sources:  DILOG 134-P Financial Report, Bureau of National Treasury; 2002 Audit Financial Report, Republic of Palau.

About $48 million in
revenues were appro-
priated, and about 98
percent of those were
received by the end of
FY2002.  These ap-
propriated revenue
amounts were less than
for FY2001.  The larg-
est category was gen-
eral revenue funds
($34 million) followed
by COFA revenues
($15 million).
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Table 7.1c  Schedule of Revenues by Fund Types (Including Local Trust Fund): FY 2003

Fund Types
Revenues 

Appropriated
Received 
09/30/03

Percentage of 
Appropriation

Balance to 
Collect

Total Fund Revenues 13,141,000$        50,542,775$        0% 37,401,775$        

General Fund Revenues Total -$                   24,392,135$        0% 24,392,135$        

Utilities 654,312              0% 654,312              

Taxes 19,216,263         0% 19,216,263         

Licenses and Fees 2,839,828           0% 2,839,828           
Postal Revenues 411,318              0% 411,318              

Court Fines and Fees 318,421              0% 318,421              

Services & Other 951,993              0% 951,993              

Restricted Funds Revenues Total 1,300,000$         1,217,884$         0% (82,116)$             

Hospital Trust Fund 1,300,000           1,217,884           0% (82,116)              

Airport Trust Fund -                    -                    0% -                    

KB O&M Trust Fund -                    -                    0% -                    

COFA Funds 11,841,000$        24,932,756$        0% 13,091,756$        

Section 211 (a) Current Account 7,000,000           7,000,000           0% -                    

Section 215 Inflation Adjustment to 211 (a) 4,060,000           4,060,000           0% -                    

Section 211(a) Operations Account Inv. Earn 42,847               0% 42,847               

Section 211 (b) Energy Production -                    0% -                    

Section 211(b) Energy Productions Inv. Earn 154,952              0% 154,952              

Section 211 © Communication 150,000              150,000              0% -                    

Section 215 © Inflation Adj to Sec 211© 87,000               0% 87,000               

Section 211 '© Communications Inv Earn 554                    0% 554                    

Section 211 (d) Mar / Hlth / Schol 631,000              631,000              0% -                    

Section 211 (d) Mar / Hlth / Schol Inv. Earn 1,536                 0% 1,536                 

Section 211 (e) Maritime Fund Inv Earn 16,001               0% 16,001               

Section 213 Defense Fund -                    0% -                    

Section 213 Investment Earnings 523,512              0% 523,512              
Section 221 (b) Special Block Grants 2,000,000           0% 2,000,000           

Section 221(b) Spec Blk Grt Inv Earn 5,528                 0% 5,528                 

Section 212(b) Capital Account -                    0% -                    

Compact Capital Account 212(b) Inv Earn 395,698              0% 395,698              

DOI Direct Grants 1,732,115           0% 1,732,115           

DOI Capital Projects 1,494,875           0% 1,494,875           

Non-DOI Capital Projects 8,278                 0% 8,278                 

Local Capital Projects 9,080                 0% 9,080                 

Other Grants fund 663,568              0% 663,568              

Federal Contributions 5,956,212           0% 5,956,212           

Sources:  DILOG 134-P Financial Report, Bureau of National Treasury; 2003 Audit Financial Report, Republic of Palau.

About $13 million in
revenues were ap-
propriated, but $50.5
million were received
by the end of FY2003.
These appropriated
revenue amounts
were less than for
FY2002.
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Table 7.2  Statement of Revenues, Expenditures and Changes in Fund Balance: FY 2000

Special Debt Capital Fiduciary Fund

Revenues and Expenditures Total General  Revenue Service Projects Expendable Trust

Balance of Funds (3,483,165)$  (9,113,071)$  3,469,900$   (1,604,444)    (5,489,447)$  9,253,897$           

Revenues Total 74,751,901$  37,940,110$  16,105,713$  -$                7,236,397$   13,469,681$          

Local Revenues 25,784,376   25,784,376$  -              -              -                          

Compact Section 211(a) and COFA© 9,781,000     7,000,000     2,781,000     -              -              -                          

     / (d) /221 (b)

Compact Section 215 Inflation Adjustment 3,861,000     3,780,000     81,000         -              -              -                          

Contributions 6,362,281     -              -              -              -              6,362,281             

Federal Contributions 7,265,758     -              6,708,783     -              556,975        -                          

Investment Income 17,488,928   253,283        4,016,691     -              6,185,160     7,033,794             

Other 4,208,558     1,122,451     2,518,239     494,262        73,606                 

Total Expenditures 78,235,066$  47,053,181$  12,635,813$  1,604,444$   12,725,844$  4,215,784$           

Office of the President 1,941,621     1,255,593     686,028        -              -              -                      

Office of the Vice President 449,635        449,635        -              -              -              -                      

Ministry of State 2,440,479     2,440,479     -              -              -              -                      

Ministry of Finance 2,661,044     1,881,764     779,280        -              -              -                      

Ministry of Community & 784,955        763,624        21,331         -              -              -                      

  Cultural Affairs

Ministry of Education 9,054,754     6,641,535     2,413,219     -              -              -                      

Ministry of Commerce and 1,475,004     617,281        857,723        -              -              -                      

 Trade

Ministry of Justice 4,366,281     4,294,793     71,488         -              -              -                      

Ministry of Health 10,193,210   6,426,631     3,766,579     -              -              -                      

Ministry of Resources and 9,161,116     5,647,008     3,514,108     -              -              -                      

 Development

Boards, Commissions and 563,821        563,821        -              -              -              -                      

  Authorities

Judiciary 2,259,304     2,259,304     -              -              -              -                      

Olbiil Era Kelulau (OEK) 3,605,546     3,605,546     -              -              -              -                      

 Congress

Grants to State Governments 4,849,893     4,849,893     -              -              -              -                      

Independent Agencies 916,028        547,037        368,991        -              -              -                      

Benefit Payments 3,550,733     -              -              -              -              3,550,733             

Debt Services 1,433,333     -              -              1,433,333     -              -                      

Investment Management Fees 626,007        18,134         107,066        -              224,889        275,918                

Other 5,401,347     4,791,103     50,000         171,111        -              389,133                

Capital Expenditures 12,500,955   -              -              -              12,500,955   -                      

Sources: FY 2000 DILOG 132 -P and 134 -P Financial Report, Bureau of National Treasury, Ministry of Finance, Republic of Palau

Note: Expendable Trust Funds are included
Note: Revised based on FY 2000 Audit Financial Report

Government Fund Types
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Table 7.2b   Statement of Revenues, Expenditures and Changes in Fund Balance:  FY 2001

Governmental Fund Types

General Special Debt Capital Fiduciary Fund
Revenues and Expenditures Total  Fund  Revenue Services Projects Expendable Trust

Balance of Funds 1/ (34,042,939)$ (6,883,022)$  (771,716)$     (700,000)$    (21,384,592)$   (4,942,775)$         

Revenues Total 43,992,336$  40,043,920$  9,553,505$   -$            (6,023,277)$     (220,978)$            

Local Revenues 27,037,001   27,037,001   -                  -                 -                    -                         

Compact Section 211(a) and COFA© 9,781,000     7,000,000     2,781,000     -                 -                    -                         

     / (d) / 221(b)

Compact Section 215 Inflation Adjustment 4,004,000     3,920,000     84,000         -                 -                    -                         

Contributions 6,890,892     -                  -                  -                 -                    6,890,892            

Federal Contributions 7,305,634     -                  7,003,794     -                 301,840          -                         

Investment Income (14,066,237)  2,086,919     (2,689,639)    -                 (6,333,645)       (7,129,872)           

Other 3,040,046     639,166        2,374,350     -                 8,528              18,002                

Total Expenditures 78,035,275$  46,926,942$  10,325,221$  700,000$     15,361,315$    4,721,797$          

Office of the President 1,689,602     1,249,713     439,889        -                 -                    -                         

Office of the Vice President 402,271        402,271        -                  -                 -                    -                         

Ministry of State 2,409,377     2,409,377     -                  -                 -                    -                         

Ministry of Finance 2,477,901     1,962,349     515,552        -                 -                    -                         

Ministry of Community & Cultural Affairs 768,119        768,119        -                  -                 -                    -                         

Ministry of Education 9,431,078     6,606,865     2,824,213     -                 -                    -                         

Ministry of Commerce and Trade 1,502,651     647,807        854,844        -                 -                    -                         

Ministry of Justice 3,537,795     3,487,108     50,687         -                 -                    -                         

Ministry of Health 10,387,095   7,612,638     2,774,457     -                 -                    -                         

Ministry of Resources and Development 7,655,507     5,495,310     2,160,197     -                 -                    -                         

Boards, Commissions and Authorities 526,305        526,305        -                  -                 -                    -                         

Judiciary 2,268,379     2,268,379     -                  -                 -                    -                         

Olbiil Era Kelulau (OEK) Congress 3,311,653     3,311,653     -                  -                 -                    -                         

State Block Grants 4,716,964     4,716,964     -                  -                 -                    -                         

Independent Agencies 891,567        550,833        340,734        -                 -                    -                         

Debt Services -                  -                  -                  -                 -                    -                         

Benefit Payments 3,967,860     -                  -                  -                 -                    3,967,860            

Investment Management Fees 338,951        23,094         49,974         -                 -                    265,883               

Other 6,390,885     4,888,157     314,674        700,000       -                    488,054               

Capital Expenditures 15,361,315   -                  -                  -                 15,361,315      -                         

Source: FY 2001 Audit Draft Financial Report, Republic of Palau

1/ Operating Transfers in was $ 13,555,000, Transfers out was $ 20,761,685, and the fund beginning balance was $ 111,529,357.

    Therefore, Actual Fund Balance was $70,279,722 in FY 2001.

Note: Expendable Trust Funds are included
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Table 7.2c   Statement of Revenues, Expenditures and Changes in Fund Balance:  FY 2002

General Special Debt Capital Fiduciary Fund
Revenues and Expenditures Total Fund Revenue Services Projects Expendable Trust

Balance of Funds (24,523,548)$ (6,390,090)$  2,649,952$   (711,667)$    (20,279,179)$   207,436$             

Revenues Total 56,643,965$  38,409,963$  12,036,540$  -$            794,727$         5,402,735$          

Local Revenues 26,020,901   26,020,901   -                  -                 -                    -                         

Compact Section 211(a) and COFA© 9,781,000     7,000,000     2,781,000     -                 -                    -                         

     / (d) / 221(b)

Compact Section 215 Inflation Adjustment 4,147,000     4,060,000     87,000         

Contributions 8,166,995     -                  -                  -                 -                    8,166,995            

Federal Contributions 6,689,449     -                  5,665,489     -                 1,023,960        -                         

Investment Income (3,138,408)    420,741        (542,465)       -                 (229,233)         (2,787,451)           

Other 4,977,028     908,321        4,045,516     -                 -                    23,191                

Total Expenditures 81,167,513$  44,800,053$  9,386,588$   711,667$     21,073,906$    5,195,299$          

Office of the President 1,963,974     1,193,497     770,477        -                 -                    -                         

Office of the Vice President 559,690        418,167        141,523        -                 -                    -                         

Ministry of State 2,135,197     2,121,577     13,620         -                 -                    -                         

Ministry of Finance 2,879,868     2,153,273     726,595        -                 -                    -                         

Ministry of Community & Cultural Affairs 807,520        776,460        31,060         -                 -                    -                         

Ministry of Education 8,730,432     6,342,126     2,388,306     -                 -                    -                         

Ministry of Commerce and Trade 1,290,194     1,290,194     -                  -                 -                    -                         

Ministry of Justice 3,578,810     3,489,336     89,474         -                 -                    -                         

Ministry of Health 10,053,003   6,223,680     3,829,323     -                 -                    -                         

Ministry of Resources and Development 6,765,842     5,743,639     1,022,203     -                 -                    -                         

Boards, Commissions and Authorities 442,882        442,882        -                  -                 -                    -                         

Judiciary 2,341,869     2,341,869     -                  -                 -                    -                         

Olbiil Era Kelulau (OEK) Congress 3,367,846     3,367,846     -                  -                 -                    -                         

State Block Grants 4,452,990     4,452,990     -                  -                 -                    -                         

Independent Agencies 965,507        620,897        344,610        -                 -                    -                         

Debt Services -                  -                  -                 -                    -                         

Benefit Payments 4,252,437     -                  -                  -                 -                    4,252,437            

Investment Management Fees 300,869        16,199         29,397         -                 35,827            219,446               

Other 5,240,504     3,805,421     -                  711,667       -                    723,416               

Capital Expenditures 21,038,079   -                  -                  -                 21,038,079      -                         

Source: FY 2002 Audit Draft Financial Report, Republic of Palau
Note: Expendable Trust Funds are included

Governmental Fund Types
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Table 7.2c   Statement of Revenues, Expenditures and Changes in Fund Balance:  FY 2003

General Special Debt Capital Fiduciary Fund

Revenues and Expenditures Total Fund  Revenue Service  Projects Expendable Trust

Revenues Total 71,005,562   39,190,977   13,184,878   -              1,890,573     16,739,134          

Compact of Free Association 9,781,000     7,000,000     2,781,000     -              -              -                     

Compact Section 215 inflation adjustment 4,147,000     4,060,000     87,000         -              -              -                     

Federal Contribution 9,037,148     -              7,542,273     -              1,494,875     -                     

Taxes and License 25,900,445   25,900,445   -              -              -              -                     

Fines 318,421        318,421        -              -              -              -                     

Charge for services 1,062,912     1,062,912     -              -              -              -                     

Investment Income 5,521,656     280,730        744,930        -              395,698        4,100,298           

Contributions 12,638,836   -              -              -              -              12,638,836          

Other 2,598,144     568,469        2,029,675     -              -              -                     

Total Expenditures 76,067,010   43,963,889   9,144,488     1,275,367     13,964,661   7,718,605           

Office of the President 1,224,822     1,006,352     218,470        -              -              -                     

Office of the Vice President 452,538        409,049        43,489         -              -              -                     

Ministry of State 2,314,174     2,314,174     -              -              -              -                     

Ministry of Administration 2,224,895     2,224,895     -              -              -              -                     

Ministry of Health 10,423,250   6,683,568     3,739,682     -              -              -                     

Ministry of Education 8,815,681     6,549,375     2,266,306     -              -              -                     

Ministry of Community & Cultural Affairs 779,810        779,810        -              -              -              -                     

Ministry of Justice 3,470,932     3,411,396     59,536         -              -              -                     

Ministry of Resources and Development 6,056,126     5,744,554     311,572        -              -              -                     

Ministry of Commerce 1,517,933     1,277,641     240,292        -              -              -                     

Boards, Commissions, and Authorities 494,761        494,761        -              -              -              -                     

Office of the Public Auditor 380,256        380,256        -              -              -              -                     

Office of the Special Prosecutor 235,204        235,204        -              -              -              -                     

Olbiil Era Kelulau 3,372,431     3,372,431     -              -              -              -                     

Grants to state government 4,463,000     4,463,000     -              -              -              -                     

Judiciary 2,123,710     2,123,710     -              -              -              -                     

Benefit payments 5,000,000     -              -              -              -              5,000,000           

Capital Expenditure 13,946,529   -              -              -              13,946,529   -                     

Investment management fees 2,751,073     18,683         13,785         -              -              2,718,605           

Principal retirement -              -              -              -              -              -                     
Other 6,019,885     2,475,030     2,251,356     1,275,367     18,132         -                     

    Excess (deficiency) of revenues

      over (under) expenditures (5,061,448)    (4,772,912)    4,040,390     (1,275,367)    (12,074,088)  9,020,529           
Other financing sources (uses):

  Other revenue -              -              -              -              -              -                     
  Proceeds from grant 11,755,823   -              -              -              11,755,823   -                     

  Operating transfers in 9,143,367     7,868,000     -              1,275,367     -              -                     

  Operating transfers out (5,309,304)    (5,309,304)    -              -              -              -                     
        Total other financing sources

             (uses), net 15,589,886   2,558,696     -              1,275,367     11,755,823   -                     
        Excess (deficiency) of revenues

          and other financing sources over
          (under) expenditures and other

          financing uses 10,528,438   (2,214,216)    4,040,390     -              (318,265)       9,020,529           

Fund balances at beginning of year 52,796,670   2,906,748     5,392,044     333              10,161,118   34,336,427          
Fund balances at end of year 63,325,108   692,532        9,432,434     333              9,842,853     43,356,956          

Source: Ministry of Finance
Note:  Unaudited figures for FY 2003
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Table 7.3  Summary Statement of Appropriations and Expenditures (General Fund): FY 2000

Activity FY 2000 Budget Actual Expenditures Rate of Expenditures

Total 49,328,906$                46,584,292$                94%

Executive Branch 30,298,176$                30,299,203$                100%

Office of the President 1,237,313                   1,202,919                   97%

Office of the Vice President 450,000                      449,539                      100%

Ministry of Finance 1,916,133                   1,885,479                   98%

Ministry of State 2,619,000                   2,436,096                   93%

Ministry of Community and Cultural Affairs 782,000                      761,559                      97%

Ministry of Education 6,620,368                   6,574,975                   99%

Ministry of Commerce and Trade 678,000                      611,615                      90%

Ministry of Justice 3,512,362                   4,347,205                   124%

Ministry of Health 6,466,000                   6,416,745                   99%

Ministry of Resources and Development 6,017,000                   5,613,071                   93%

All Others 19,030,730$                16,285,089$                86%

Boards, Commissions and Authorities 805,852                      578,408                      72%

Judiciary 2,500,000                   2,259,304                   90%

Olbiil Era Kelulau 3,737,000                   3,526,593                   94%

Grants to State Governments 4,453,000                   4,433,015                   100%

Independent Agencies 764,463                      537,564                      1                               

Other Programs 6,770,415                   4,950,205                   1                               

Source:  FY 2000 DILOG 132-P Financial Report, Bureau of National Treasury, Republic of Palau 

Note: Revised based on FY 2000 Audit Financial Report.

Table 7.3a  Summary Statement of Appropriations and Expenditures (General Fund):  FY 2001

Activity FY 2001 Budget Actual Expenditures Rate of Expenditures

Total 50,230,815$                46,632,694$                93%

Executive Branch 31,249,437$                30,525,561$                98%

Office of the President 1,284,480                   1,263,451                   98%

Office of the Vice President 415,000                      408,593                      98%

Ministry of Finance 1,994,094                   1,985,555                   100%

Ministry of State 2,471,000                   2,410,636                   98%

Ministry of Community and Cultural Affairs 776,000                      765,378                      99%

Ministry of Education 6,680,085                   6,606,835                   99%

Ministry of Commerce and Trade 666,000                      645,406                      97%

Ministry of Justice 3,570,278                   3,479,287                   97%

Ministry of Health 7,725,000                   7,612,841                   99%

Ministry of Resources and Development 5,667,500                   5,347,579                   94%

All Others 18,981,378$                16,107,133$                85%

Boards, Commissions and Authorities 591,852                      520,276                      88%

Judiciary 2,505,000                   2,269,111                   91%

Olbiil Era Kelulau 3,537,000                   3,341,700                   94%

State Block Grants 4,453,000                   4,704,964                   106%

Independent Agencies 737,315                      620,588                      1                               

Other Programs & Activities 7,157,211                   4,650,494                   1                               

Source:  FY 2001 Audit Financial Report, Republic of Palau

The FY2000 budget
was about $49 million, of
which about 94 percent
were actual expenses.
The executive branch
spent about $30 million,
with ministries of Educa-
tion, Health, and Justice
having the largest ex-
penses.
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Table 7.3c Summary Statement of Appropriations and Expenditures (General Fund):  FY 2003

Activity FY 2002 Budget Actual Expenditures Rate of Expenditures

Total 45,887,388$                 $               44,483,890 97%

Executive Branch 31,587,383$                30,840,343$                98%

Office of the President 1,011,787                   1,006,161                   99%

Office of the Vice President 415,000                      409,960                      99%

Ministry of Finance 2,289,000                   2,208,699                   96%

Ministry of State 2,420,940                   2,377,965                   98%

Ministry of Community and Cultural Affairs 799,000                      774,375                      97%

Ministry of Education 6,819,866                   6,763,109                   99%

Ministry of Commerce and Trade 1,470,319                   1,345,582                   92%

Ministry of Justice 3,479,000                   3,411,188                   98%

Ministry of Health 6,765,000                   6,752,942                   100%

Ministry of Resources and Development 6,117,471                   5,790,362                   95%

All Others 14,300,005$                13,643,547$                95%

Boards, Commissions and Authorities 560,000                      492,119                      88%

Judiciary 2,361,773                   2,123,710                   90%

Olbiil Era Kelulau 3,561,000                   3,372,432                   95%

Grants to State Governments 4,463,000                   4,463,000                   100%

Independent Agencies 695,522                      615,460                      88%

Other Programs & Activities 2,658,710                   2,576,826                   97%

Source:  FY 2003 Audit Financial Report, Republic of Palau

Table 7.3b  Summary Statement of Appropriations and Expenditures (General Fund):  FY 2002

Activity FY 2002 Budget Actual Expenditures Rate of Expenditures

Total 47,675,015$              45,058,752$              95%

Executive Branch 31,274,556$              30,074,205$              96%

Office of the President 1,215,156                 1,191,620                 98%

Office of the Vice President 422,000                    411,845                    98%

Ministry of Finance 2,195,199                 2,170,613                 99%

Ministry of State 2,026,000                 2,135,248                 105%

Ministry of Community and Cultural Affairs 794,000                    782,252                    99%

Ministry of Education 7,091,000                 6,696,789                 94%

Ministry of Commerce and Trade 1,383,000                 1,290,364                 93%

Ministry of Justice 3,527,200                 3,460,368                 98%

Ministry of Health 6,747,000                 6,202,844                 92%

Ministry of Resources and Development 5,874,001                 5,732,262                 98%

All Others 16,400,459$              14,984,547$              91%

Boards, Commissions and Authorities 509,000                    446,621                    88%

Judiciary 2,500,328                 2,341,869                 94%

Olbiil Era Kelulau 3,626,000                 3,364,203                 93%

State Block Grants 4,453,000                 4,452,000                 100%

Independent Agencies 686,976                    587,551                    1                             

Other Programs & Activities 4,625,155                 3,792,303                 1                             

Source:  FY 2002 Audit Financial Report, Republic of Palau

The FY2003 budget
was about $46 mil-
lion, of which about
97 percent were ac-
tual expenses.  The
executive branch
spent about $31 mil-
lion, with ministries of
Education, Health,
and Justice having
the largest expenses.
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Table 7.4  Type of Revenue by Appropriated Revenues, Collections & Percentages:  FY 1999

Description

Revenues 

Appropriated

Actual Collections as 

of 09/30/99

Percentage of Actual 

Collections

Total Revenues (Trust Fund & Compact) 40,553,000$                39,772,567$                98%

Unrestricted Funds (Local Revenues) 24,756,000$                23,825,026$                96%

Utilities 600,000$                    673,074$                    112%

Water Utility - Current 575,000                      673,074                      117%

Water Utility - Delinquent 25,000                       -                            0%
Tax 21,014,000$                18,923,639$                90%
Fish Export Tax 433,000                      586,125                      135%
General Import Tax 5,311,000                   4,972,477                   94%
Road Use Tax … … …
Salary & Wages Tax 5,307,000                   5,152,018                   97%
Business Gross Revenue 6,749,000                   5,614,512                   83%
Hotel Occupancy Tax 1,163,000                   991,463                      85%
Vessel Cabin Occupancy -                            54,660                       0%
Traveler's Head Tax 1,578,000                   1,226,935                   78%
Foreign Water Vessel Tax … 16,060                       0%
Tax Penalties & Interest 50,000                       49,703                       99%
Delinquent Tax 400,000                      251,086                      63%
All Other Tax 23,000                       8,600                         37%
Licenses & Fees 1,895,000$                 1,779,400$                 94%
Business Licenses & Fees 170,000                      152,413                      90%
Fishing Right Licenses 125,000                      136,737                      109%
Foreign Labor Permits & Fees 1,014,000                   621,322                      61%
FIB Perm & Employee fees -                            227,105                      0%
Corporate Filing Fees 31,000                       43,385                       140%
Port Use Fees 86,000                       154,000                      179%
Airport uses fees -                            795                            0%
Earth Moving Fees & Fines -                            15,840                       0%
Other Licenses & Permits 469,000                      427,803                      91%

Postal Revenues 494,000$                    916,114$                    185%
Postal Sales & Fees 244,000                      241,148                      99%
Philatelic Sales 250,000                      250,000                      100%
Services & Other -                            424,966                      0%

Court Fines & Fees 132,000$                    201,662$                    153%

Services 621,000$                    1,331,137$                 214%
MMDC Sales & Fees 13,000                       -                            0%
Property Rental & Sales 23,000                       2,573                         11%
Property Sales -                            60,871                       0%
Government Services -                            20,705                       0%
Refunds and Reimbursements 400,000                      209,010                      52%
Other Interest 113,000                      71,184                       63%
Indirect Cost Recoveries -                            122,060                      0%
Claim Settlement -                            243,296                      0%
Investment Income -                            453,481                      0%
All Other Revenues 72,000                       147,957                      205%

Restricted Funds 2,116,000$                 2,377,041$                 112%
Hospital Trust Fund 900,000                      964,954                      107%
KB O&M Trust Fund 216,000                      386,123                      179%
Airport Trust Fund 1,000,000                   1,025,964                   103%

Compact Funds 13,681,000$                13,570,500$                99%
Section 211(a) Current Ops 7,000,000                   7,000,000                   100%
Section 211© Communications 150,000                      150,000                      100%
Section 211(d) Mar / Health / School 631,000                      631,000                      100%
Section 221 (b) Special Block Grants 2,000,000                   2,000,000                   100%
Section 215 Inflation Adjustment to 211 (a) 3,900,000                   3,789,500                   97%

Sources:  DILOG 134-P Financial Report, Bureau of National Treasury; 1999 Audit  Financial Report, Republic of Palau
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Table 7 .4a  Type of  Revenue by Appropr iated Revenues,  Col lect ions & Percentages:  FY 2000

Actual Percentage of

Descr ip t ion Revenues Col lect ions as of  Actua l  Col lect ions

Tota l  Revenues (Trust  Fund & Compact ) 44,315,000$                42,636,693$          96%

Unrestr ic ted  Funds (Local  Revenues) 27,084,000$                27,138,943$          100%

Utilities 702,000$                    632,684$               90%
Water Utility - Current 702,000                      606,583                86%
Water Uti l i ty - Government -                            21,046                  
Water Other Revenues -                            5 ,055                    

Tax 23,040,000$                22,879,187$          99%
Fish  Expor t  Tax 507,000                      672,853                133%
General Import Tax 6,025,000                   7,276,819              121%
Road Use  Tax 457,000                      366,375                80%
Salary  & Wages Tax 6,156,000                   5,479,881              89%
Bus iness  Gross  Revenue 6,772,000                   6,184,370              91%
Hote l  Occupancy Tax 1,225,000                   1,081,473              88%
Vessel  Cabin Occupancy -                            68,655                  
Traveler 's  Head Tax 1,375,000                   1,136,665              83%
Foreign Water Vessel Tax -                            27,939                  
Tax Penalties & Interest -                            58,931                  
Delinquent Tax 500,000                      523,093                105%
All Other Tax 23,000                       2 ,133                    9%

Licenses & Fees 1,827,000$                 2,047,378$            112%
Business L icenses & Fees 155,000                      167,102                108%
Fishing Right Licenses 125,000                      72,810                  58%
Foreign Labor Permits & Fees 874,000                      849,065                97%
FIB Perm & Employee fees -                            432,760                
Corporate Fi l ing Fees -                            31,273                  
Port Use Fees 160,000                      164,950                103%
Airport uses fees -                       
Earth Moving Fees & Fines 16,080                  
Other Licenses & Permits 513,000                      313,338                61%

Postal  Revenues 534,000$                    344,630$               65%
Postal Sales & Fees 284,000                      268,225                94%
Philatelic Sales 250,000                      76,405                  31%
Postal  Service & Other

Court  Fines & Fees 175,000$                    234,283$               134%

Serv ices 806,000$                    1,000,781$            124%
MMDC Sa les  &  Fees -                            14,864                  
Property Rental & Sales -                            1 ,522                    
Property Sales -                            42,700                  
Government  Serv ices -                            16,084                  
Refunds and Reimbursements 314,000                      138,592                44%
Other Interest 105,000                      212,480                202%
Indirect Cost Recoveries -                            159,718                
Claim Settlement -                            14,278                  
Other Services -                            
Serve Mar t  Revenue 121,865                
Al l  Other Revenues 387,000                      278,678                72%

Rest r i c ted  Funds 2,339,000$                 1,855,750$            79%
Hospital Trust Fund 1,250,000                   926,010                74%
KB O&M Trust  Fund and Other -                            4 ,600                    0%
Airport Trust Fund 1,089,000                   925,140                85%

C o m p a c t  F u n d s 14,892,000$                13,642,000$          92%
Section 211(a) Current Ops 7,000,000                   7,000,000              100%
Section 215 Inflation Adjustment to 211 (a) 3,850,000                   3,780,000              98%
Section 211(b) Energy Fund 1,179,000                   -                       0%
Sect ion 211© Communicat ions and Sect ion 215 232,000                      231,000                100%
Section 211(d) Mar /  Health /  School 631,000                      631,000                100%
Section 221 (b) Special Block Grants 2,000,000                   2,000,000              100%

Source:  DILOG 134-P Financial Report, Bureau of National Treasury, Ministry of Finance, Republic of Palau
Note:  Revised based on FY 2000 Audi t  Financial  Report
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Table 7.4b  Type of Revenue by Appropriated Revenues, Collections & Percentages:  FY 2001

Description

Revenues 

Appropriated

Actual Collections as 

of 09/30/01

Percentage of Actual 

Collections

Total Revenues (Trust Fund & Compact) 46,757,000$                44,083,057$                94%

Unrestricted Funds (Local Revenues) 30,787,000$                28,411,444$                92%
Utilities 673,000$                    674,828$                     100%

Water Utility - Current 673,000                      641,413                      95%
Govt. Water Utility -                            27,997                        -                            
Water Other Revenues -                            5,418                          -                            

Tax 26,353,000$                24,089,507$                
Fish Export Tax 707,000                      526,441                      74%
General Import Tax 8,735,000                   6,759,857                    77%
Road Use Tax 366,000                      479,620                      131%
Salary & Wages Tax 6,315,000                   5,931,890                    94%
Business Gross Revenue 7,145,000                   6,857,891                    96%
Hotel Occupancy Tax 1,242,000                   1,089,507                    88%
Vessel Cabin Occupancy -                            69,951                        -                            
Traveler's Head Tax 1,228,000                   1,117,077                    91%
Foreign Water Vessel Tax -                            13,296                        -                            
Tax Penalties & Interest -                            57,754                        -                            
Delinquent Tax 585,000                      1,123,206                    192%
All Other Tax 30,000                       63,017                        210%

Licenses & Fees 2,151,000$                 1,888,842$                  88%
Business Licenses & Fees 184,000                      179,118                      97%
Fishing Right Licenses 76,000                       109,558                      144%
FIB Perm & Employee Fees -                            410,778                      -                            
Foreign Labor Permits & Fees 1,346,000                   828,913                      62%
Corporate Filing Fees -                            23,758                        -                            
Port Use Fees 176,000                      86,900                        49%
Airport uses fees -                            -                             -                            
Earth Moving Fees & Fines -                            8,340                          -                            
Other Licenses & Permits 369,000                      241,477                      65%

Postal Revenues 539,000$                    447,179$                     83%
Postal Sales & Fees 289,000                      273,584                      95%
Philatelic Sales 250,000                      173,595                      69%
Services & Other -                            -                             -                            

Court Fines & Fees 256,000$                    273,362$                     107%

Services 815,000$                    1,037,726$                  127%
MMDC Sales & Fees -                            20,959                        -                            
Property Rental & Sales -                            3,490                          -                            
Property Sales -                            21,379                        -                            
Government Services -                            7,456                          -                            
Refunds and Reimbursements 89,000                       37,438                        42%
Other Interest 372,000                      740,571                      199%
Indirect Cost Recoveries -                            191,480                      -                            
Claim Settlement -                            -                             -                            
All Other Revenues 354,000                      14,953                        4%

Restricted Funds 2,185,000$                 1,886,613$                  86%
Hospital Trust Fund 1,035,000                   1,111,362                    107%
KB O&M Trust Fund -                            -                             -                            
Airport Trust Fund 1,150,000                   775,251                      67%
Educational TextBook Sale -                            3,120                          -                            

Compact Funds 13,785,000$                13,785,000$                100%
Section 211(a) Current Ops 7,000,000                   7,000,000                    100%
Section 215 Inflation Adjustment to 211 (a) 3,920,000                   3,920,000                    100%
Section 211© Communications and Section 215 234000 234,000                      100%
Section 211(d) Mar / Health / School 631000 631,000                      100%
Section 221 (b) Special Block Grants 2,000,000                   2,000,000                    100%

Sources:  DILOG 134-P Financial Report, Bureau of National Treasury; FY 2001 Audit Draft Financial Report, Republic of Palau

58



2002/2003  Palau  Statistical Yearbook

Bureau of Budget and Planning

Government Finance & Banking

Table 7.4c  Type of Revenue by Appropriated Revenues, Collections & Percentages:  FY 2002

Description

Revenues 

Appropriated

Actual Collections as 

of 09/30/02

Percentage of Actual 

Collections

Total Revenues (Trust Fund & Compact) 46,850,044$                42,926,471$                92%

Unrestricted Funds (Local Revenues) 32,922,044$                26,798,005$                81%

Utilities 755,000$                    635,335$                     84%
Water Utility - Current 755,000                      620,823                      82%
Govt. Water Utility -                            6,327                          0%
Water Other Revenues -                            8,185                          0%

Tax 26,815,000$                22,068,500$                82%

Fish Export Tax 741,000                      413,274                      56%
General Import Tax 7,588,000                   5,454,550                    72%
Road Use Tax 491,000                      471,704                      96%
Salary & Wages Tax 6,827,000                   5,871,388                    86%
Business Gross Revenue 7,785,000                   7,451,116                    96%
Hotel Occupancy Tax 1,385,000                   935,967                      68%
Vessel Cabin Occupancy -                            54,761                        0%
Traveler's Head Tax 1,368,000                   1,155,784                    84%
Foreign Water Vessel Tax -                            9,640                          0%
Tax Penalties & Interest -                            48,161                        0%
Delinquent Tax 585,000                      200,755                      34%
All Other Tax 45,000                       1,400                          3%

Licenses & Fees 3,063,000$                 2,153,270$                  70%
Business Licenses & Fees 198,000                      166,229                      84%
Fishing Right Licenses 134,000                      83,118                        62%
FIB Perm & Employee Fees -                            413,829                      0%
Foreign Labor Permits & Fees 1,544,000                   1,081,526                    70%
Corporate Filing Fees -                            32,012                        0%
Port Use Fees 800,000                      84,855                        11%
Airport uses fees -                            (9)                               0%
Earth Moving Fees & Fines -                            12,495                        0%
Other Licenses & Permits 387,000                      279,215                      72%

Postal Revenues 565,000$                    398,384$                     71%
Postal Sales & Fees 315,000                      302,214                      96%
Philatelic Sales 250,000                      96,170                        38%
Services & Other -                            -                             0%

Court Fines & Fees 279,000$                    994,406$                     356%

Services 1,445,044$                 548,110$                     38%
MMDC Sales & Fees -                            21,684                        0%
Property Rental -                            12,854                        0%
Property Sales -                            25,276                        0%
Government Services -                            16,768                        0%
Refunds and Reimbursements 180,000                      141,633                      79%
Other Interest 879,000                      142,586                      16%
Indirect Cost Recoveries -                            125,156                      0%
Claim Settlement -                            -                             0%
All Other Revenues 386,044                      62,153                        16%

Restricted Funds -$                           2,200,466$                  0%
Hospital Trust Fund -                            1,194,094                    0%
KB O&M Trust Fund -                            -                             0%
Airport Trust Fund -                            1,002,172                    0%
Educational TextBook Sale -                            4,200                          0%

Compact Funds 13,928,000$                13,928,000$                100%
Section 211(a) Current Ops 7,000,000                   7,000,000                    100%
Section 215 Inflation Adjustment to 211 (a) 4,060,000                   4,060,000                    100%
Section 211© Communications and Section 215 237000 237,000                      100%
Section 211(d) Mar / Health / School 631000 631,000                      100%
Section 221 (b) Special Block Grants 2,000,000                   2,000,000                    100%

Sources:  DILOG 134-P Financial Report, Bureau of National Treasury; FY 2002 Audit Draft Financial Report, Republic of Palau
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T a b l e  7 . 4 d   T y p e  o f  R e v e n u e  b y  A p p r o p r i a t e d  R e v e n u e s ,  C o l l e c t i o n s  &  P e r c e n t a g e s :   F Y  2 0 0 3

D e s c r i p t i o n

R e v e n u e s  

A p p r o p r i a t e d

A c t u a l  C o l l e c t i o n s  a s  

o f  0 9 / 3 0 / 0 3

P e r c e n t a g e  o f  A c t u a l  

C o l l e c t i o n s

T o t a l  R e v e n u e s  ( T r u s t  F u n d  &  C o m p a c t ) 12 ,991 ,000$                4 4 , 0 4 3 , 3 7 5$                 0%

U n r e s t r i c t e d  F u n d s  ( L o c a l  R e v e n u e s ) -$                           2 8 , 7 2 3 , 8 7 1$                 0%

Utilities -$                           6 5 4 , 3 1 2$                      0%
Water  Ut i l i ty  -  Current -                            6 1 9 , 9 1 8                      0%
Govt.  Water Ut i l i ty -                            2 3 , 6 3 5                        0%
Water  Other  Revenues -                            1 0 , 7 5 9                        0%

T a x -$                           2 2 , 5 4 8 , 2 3 7$                 0%
F i s h  E x p o r t  T a x -                            4 7 1 , 9 1 3                      0%
Genera l  Impor t  Tax -                            5 ,495 ,557                    0%
R o a d  U s e  T a x -                            4 5 5 , 4 2 2                      0%
S a l a r y  &  W a g e s  T a x -                            6 ,325 ,418                    0%
B u s i n e s s  G r o s s  R e v e n u e -                            7 ,120 ,475                    0%
H o t e l  O c c u p a n c y  T a x -                            1 ,025 ,910                    0%
V e s s e l  C a b i n  O c c u p a n c y -                            3 6 , 1 8 7                        0%
T r a v e l e r ' s  H e a d  T a x -                            1 ,257 ,121                    0%
Fore ign Water  Vesse l  Tax -                            1 3 , 6 6 7                        0%
Tax Pena l t ies  &  In te res t -                            5 6 , 0 9 3                        0%
Del inquent  Tax -                            2 8 9 , 9 7 4                      0%
Al l  Other  Tax -                            5 0 0                            0%

L i c e n s e s  &  F e e s -$                           4 ,033 ,173$                   0%
B u s i n e s s  L i c e n s e s  &  F e e s -                            1 5 7 , 4 0 9                      0%
Fish ing  R igh t  L icenses -                            1 0 1 , 1 5 8                      0%
F I B  P e r m  &  E m p l o y e e  F e e s -                            1 6 7 , 5 7 4                      0%
Fore ign  Labor  Perm i t s  &  Fees -                            1 ,296 ,859                    0%
Corporate Fi l ing Fees -                            3 1 , 6 6 4                        0%
P o r t  U s e  F e e s -                            1 ,299 ,541                    0%
Airport  uses fees -                            6 7 3 , 9 6 1                      0%
Ear th  Mov ing  Fees  &  F ines -                            7 , 0 0 5                          0%
Other  L icenses & Permi ts -                            2 9 8 , 0 0 2                      0%

P o s t a l  R e v e n u e s -$                           4 1 1 , 3 1 8$                      0%
Pos ta l  Sa les  &  Fees -                            3 2 0 , 6 1 0                      0%
Phi la te l ic  Sales -                            9 0 , 7 0 8                        0%
S e r v i c e s  &  O t h e r -                            -                             0%

Cour t  F ines  &  Fees -$                           3 1 8 , 4 2 1$                      0%

S e r v i c e s -$                           7 5 8 , 4 1 0$                      0%
M M D C  S a l e s  &  F e e s -                            1 5 , 8 5 2                        0%
Proper ty  Renta l  -                            2 1 8 , 7 6 3                      0%
Prope r t y  Sa les -                            1 6 , 2 7 4                        0%
Gove rnmen t  Se rv i ces -                            4 , 7 6 2                          0%
Refunds  and  Re imbursements -                            -                             0%
Other Interest -                            2 2 5 , 3 0 8                      0%
Ind i rec t  Cost  Recover ies -                            6 5 , 7 8 7                        0%
Cla im Se t t l emen t -                            -                             0%
Al l  O the r  Revenues -                            2 1 1 , 6 6 4                      0%

R e s t r i c t e d  F u n d s 1 ,300 ,000$                 1 ,391 ,504$                   0%
Hospi ta l  Trust  Fund 1 ,300 ,000                   1 ,217 ,884                    0%
K B  O & M  T r u s t  F u n d -                            -                             0%
Airport  Trust  Fund -                            -                             0%
Drug Fine Col lect ion Fund -                            8 8 , 2 9 6                        0%
Pub l i c  and  Law Access  Un i t  Fund -                            1 3 , 7 8 5                        0%
Scho la r sh ip  Fund -                            5 5 , 7 5 0                        0%
PEQPB Mi t iga t ion  Trus t  Fund -                            1 4 , 5 0 0                        0%
Educat iona l  Tex tBook Sa le -                            1 , 2 8 9                          0%

C o m p a c t  F u n d s 11 ,691 ,000$                1 3 , 9 2 8 , 0 0 0$                 0%
Sect ion  211(a)  Cur ren t  Ops 7 ,000 ,000                   7 ,000 ,000                    0%
Sect ion 215 Inf lat ion Adjustment to 211 (a) 4 ,060 ,000                   4 ,060 ,000                    0%
Sec t ion  211© Commun ica t ions  and  Sec t ion  215 -                            2 3 7 , 0 0 0                      0%
Sect ion  211(d)  Mar  /  Hea l th  /  Schoo l 631 ,000                      6 3 1 , 0 0 0                      0%
Sect ion 221 (b)  Spec ia l  B lock Grants -                            2 ,000 ,000                    0%

Sources :   D ILOG 134-P F inanc ia l  Repor t ,  Bureau o f  Nat iona l  Treasury ;  U n a u d i t e d
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T a b l e  7 . 5     C o m p a c t  o f  F r e e  A s s o c i a t i o n  ( C O F A )  I n v e s t m e n t  I n c o m e :   F Y  1 9 9 9  t o  F Y  2 0 0 3

T y p e  o f  C O F A  F u n d FY 1999 F Y  2 0 0 0 FY 2001 F Y  2 0 0 2 FY 2003

    T o t a l 9 ,917,403$   10 ,306 ,655$  (8 ,756 ,680)$   (713,162)$      1 ,140,627$    

S e c . 2 1 1  A 119 ,099 104 ,804 266,603 5 8 , 5 4 5 42 ,847

S e c . 2 1 1  B 1 ,755 ,952 1 ,136 ,014 (319,306)       136 ,431        154 ,951

S e c . 2 1 1  C 26,248 8,251 8,465 4 , 6 3 2 5 5 4

S e c . 2 1 1  D 33,473 5,757 7,643 1 , 9 3 6 1 , 5 3 6

S e c . 2 1 1  E (20,907)        40 ,703 69,961 3 5 , 4 7 3 16 ,000

S e c . 2 1 3 1 ,761 ,859 2 ,815 ,045 (2 ,475 ,961)    (726,200)       523 ,512

S e c . 2 1 2  B 6 ,227 ,658 6 ,185 ,160 (6 ,333 ,645)    (229,233)       395 ,697

S e c . 2 2 1  B 14 ,021 10 ,921 19,559 5 , 2 5 4 5 , 5 2 8

Sources :   COFA Trus t  Fund  Board  o f  T rus tees  Repor t  and  COFA Repor t ,  Bu reau  o f  Na t iona l  T reasu ry ,  M in i s t r y  o f

              F inance ,  Repub l i c  o f  Pa lau

C O F A  A p p r o p r i a t e  F u n d s
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Table 7.6a  Structure of Interest Rates of Bank of Guam-Palau Branch: 1999-2003  (In Percent)

May May May May May

1999 2000 2001 2002 2003

Deposit rates

  Checking account (with minimum balance) PCA 0.00-2.00 n/a n/a 1.25 .25-.50

  Savings account 2.25-3.00 2.50-3.00 3.00 1.50 .50-1.00

  Time savings account
    30 days 2.25-3.00 4.07-4.38 2.50 0.88 0.88

    One year 2.25-3.25 4.60-5.10 2.50 0.88 0.88

  Certificates of deposit

    Six months 3.02-3.39 4.35-4.79 3.04 1.16 .56-.67

    One year 3.28-3.60 4.60-5.10 3.07 1.21 .94-1.00

    Two years 3.35-3.72 5.07-5.26 3.40 1.44 1.18-1.36

    Three years 3.75-3.94 5.19-5.45 3.40 1.44 1.28-1.36

Lending rates

  Consumer loans 15.00-18.00 15.00-18.00 15.00 15.00 15.00

  Commercial loans (one year) 9.75-12.50 9.75-12.50 11.75 7.50-13.50 7.50-13.84

  Residential housing loans

    30-year, fixed n/a n/a n/a n/a n/a

    15-year, fixed n/a n/a n/a n/a n/a

Source:  Data provided by the Bank of Guam, Palau Branch.
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Table 7.6  Structure of Interest Rates of the National Development Bank of Palau, 1999-2003        (In Percent)

May May May May May

Particulars 1999 2000 2001 2002 2003

Lending rates

  Consumer loans -              -              -              -              -              

  Commercial loans (one year) -              10.00-12.00 10.00-12.00 10.00-12.00 10.00-12.00

  Residential housing loans

    30-year, fixed (Maximum 20 year) -              8.00-12.00 8.00-12.00 8.00-12.00 8.00-12.00

    15-year, fixed 12.00 12.00 12.00 12.00 12.00

        Government-directed Scheme 1/ -              8.00 8.00 8.00 8.00

       Normal Loan Scheme 12.00 12.00 12.00 12.00 12.00

Source:  Data provided by the National Development of Palau (NDBP)

1/ Under government-directed loan scheme, loan is provided to Palauans who have never owned a house.
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Table 7.6b  Structure of Interest Rates of Bank Pacific, Ltd. (Guam Savings Bank): 1999-2003    (In Percent)

May May May May May
1999 2000 2001 2002 2003

Deposit rates

  Checking account (with minimum balance)  2.00           2.00 2.00 1.25 0.25-0.75
  Savings account 2.25           2.25 2.15 1.05 0.50

  Time savings account

    30 days 2.70           3.05 2.60 1.55 0.50
    One year 3.65           5.35 3.35 2.10 0.65

  Certificates of deposit
    Six months 3.45           4.61 3.21 1.81           0.67           

    One year 3.65           5.35 3.35 2.10           0.70           

    Two years n/a n/a n/a n/a n/a
    Three years n/a n/a n/a n/a n/a

Lending rates

  Consumer loans 11.00-15.25 9.90-17.25 11.00-17.25 9.90-12.75 11.00-12.75

  Commercial loans (one year) 9.25-12.25 10.00-13.00 10.50-11.50 6.00-9.00 6.75
  Residential housing loans

    30-year, fixed 9.00           9.00 7.63 n/a 5.38
    15-year, fixed 8.00           8.00 7.13 n/a 4.63

  Source:  Data provided by Bank Pacific, Ltd. (Guam Savings Bank).

Table 7.6c  Structure of Interest Rates of Bank of Hawaii-Palau Branch: 1999-2003    (In Percent)

May May May May May

1999 2000 2001 2002 2003

Deposit rates

  Checking account (with minimum balance)  -            -            -            -            

  Savings account 2.00           2.02 1.75-3.00 .25-2.05 .25-1.00

  Time savings account

    30 days 2.30-2.45 2.32 - 2.47 1.40-2.27 1-1.51 0.30

    One year 3.40-3.50 3.75 - 5.00 1.45-2.25 1.20-1.75 N/A

  Certificates of deposit

    Six months 3.10-3.20 3.65 - 4.10 1.45-2.26 1.00-1.51 0.45

    One year 3.40-3.50 3.75 - 5.00 1.45-2.25 1.20-1.75 0.50

    Two years 3.70-3.80 3.95 - 5.25 2.00-2.50 1.90-2.60 1.30

    Three years 3.85-3.95 4.00 - 5.75 2.50-3.00 3.00-3.25 2.00

    Five years -            -            -            -            3.00

Lending rates

  Consumer loans 15.00         15.00 15.00 10.00-15.00 10.00-15.00

  Commercial loans (one year) Prime + 4 % Prime + 4%  P+1-4% P+.75-4 P+.75-4

  Residential housing loans

    30-year, fixed -            -            -            -            

    15-year, fixed -            -            -            -            

  Source:  Data provided by the Bank of Hawaii

 * Commercial loan rates follow WSJP Prime plus .75%-4%.
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Table7.6d  Structure of Interest Rates of Pacific Savings Bank: 1999-2003    (In Percent)

May May May May May

1999 2000 2001 2002 2003

Deposit rates

  Checking account (with minimum balance)  5.00           5.00 5.00 5.00 5.00

  Savings account 4.75           4.75 4.75 4.75 4.75

  Time savings account

    30 days 4.75           4.75 4.75 4.75 4.75

    One year 6.00           6.00 6.00 6.00 6.00

  Certificates of deposit

    Six months 5.00           5.00 5.00 5.00 5.00

    One year 6.00           6.00 6.00 6.00 6.00

    Two years 7.50           7.50 7.50 7.50 7.50

    Three years 8.00           8.00 8.00 8.00 8.00

Lending rates

  Consumer loans 15.00-18.00 15.00-18.00 15.00-18.00 18.00 18.00

  Commercial loans (one year) -            -            -            -            -            

  Residential housing loans

    30-year, fixed -            -            -            -            -            

    15-year, fixed -            -            -            -            -            

Source:  Data provided by the Pacific Savings Bank.

* Commercial loan rates follow the highest New York Prime plus 4%.
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Table 7.7 Bank Credit Allocation by the National Development Bank of Palau: 1990 -2003     

Small Commerce and

Agriculture Fisheries Tourism Forestry BusinessManufacturing Construction

1990 55,009 191,552 755,995 14,858 -              86,140 574,674

1991 65,905 253,118 917,419 11,565 -              150,837 882,035

1992 56,934 237,764 910,211 4,357 -              91,543 1,411,854

1993 23,377 270,936 867,315 181 -              1,763 1,640,543

1994 47,346 239,374 1,259,143 -              -              1,739 1,353,788

1995 54,586 201,608 1,257,773 -              -              -              1,789,561

1996 65,000 359,000 348,000 -              -              48,271 2,469,000

1997 45,000 164,000 265,000 -              -              -              1,685,000

1998 7,000 16,000 -              -              -              -              70,000

1999 -              -              -              -              -              -              -              

2000 15,000         -              -              -              -              488,651        2,378,217     

2001 15,000         16,882 -              -              -              1,134,984     1,881,138     

2002 -              25,449 -              -              35,000         -              1,636,583     

2003** 197,180        46,486 131,641        -              67,678         -              4,400,962     

Source:  Data provided by the Palau National Development Bank (PNDB).

Notes: (**) Unaudited figures


